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CUCKOO INTERNATIONAL (MAL) BERHAD 
[Registration No. 201401026804 (1102894-H)] 

(Incorporated in Malaysia) 
 
MINUTES OF THE SECOND ANNUAL GENERAL MEETING (“2ND AGM”) OF CUCKOO 
INTERNATIONAL (MAL) BERHAD (“CKI” OR THE “COMPANY”) HELD AT LEVEL 13A, 
EKOCHERAS OFFICE TOWER, NO. 693, BATU 5, JALAN CHERAS, 56000 KUALA LUMPUR, 
WILAYAH PERSEKUTUAN KUALA LUMPUR ON WEDNESDAY, 3 JUNE 2026, AT 10.00 A.M. 
 
Present: As per Attendance List 
_________________________________________________________________________________ 
 
1.0 INTRODUCTION 

 
1.1 As agreed by the Directors, Mr. Hoe Kian Choon (“Chairman” or “Mr. Hoe”) was appointed to 

preside the meeting and welcomed the shareholders and proxy holders (“Members”) to the 
2nd AGM of the Company. 
 

1.2 The Chairman introduced the Company’s Directors and Company Secretary who were 
present at the AGM. The Chairman conveyed apologies on behalf of Mr Koo Bon Hak and Ms 
Kwon Yoo Kyung who are unable to attend the 2nd AGM due to prior professional 
commitments which could not be rescheduled. 

 
1.3 There being a quorum present at the 2nd AGM, the Chairman declared the meeting duly 

convened at 10.05 a.m. 
 
1.4 With consent of the Members, the notice convening the 2nd AGM having been circulated 

within the prescribed period was taken as read. 
 
1.5 The Chairman explained the determination of resolutions and the process of poll voting, which 

would be conducted after the deliberations of all agenda items for the five (5) resolutions in 
accordance with Paragraph 8.29A of the Main Market Listing Requirements of Bursa Malaysia 
Securities Berhad. The Members were informed that Boardroom Share Registrars Sdn. Bhd. 
was appointed as the Poll Administrator to conduct the e-polling process, whilst Sky 
Corporate Services Sdn. Bhd. was appointed as the Independent Scrutineer to verify the poll 
results. 

 
1.6 The Chairman informed the Members that all resolutions would be voted by way of electronic 

voting using a QR code. Members were required to cast their votes using a smartphone or 
tablet by scanning the QR code provided during registration.  

 
1.7 The Chairman then proceeded with the business at hand. 
 
 
2.0 AUDITED FINANCIAL STATEMENTS FOR THE FINANCIAL YEAR ENDED 31 

DECEMBER 2025 TOGETHER WITH THE REPORTS OF THE DIRECTORS AND 
AUDITORS THEREON 
 

2.1 The Chairman informed the Members that the first item on the Agenda was to receive the 
Audited Financial Statements of the Company and the Group for the financial year ended 31 
December 2025 together with the Directors’ and Auditors’ Reports thereon (“Audited 
Financial Statements 2025”). 

 
2.2 The Chairman further informed the Members that the Audited Financial Statements 2025 was 

solely for discussion purposes, as Section 340(1) of the Companies Act 2016 does not require 
shareholders to approve the Audited Financial Statements 2025 formally. Hence, it was not 
put forward for voting. 
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3.0 ORDINARY RESOLUTION 1 

RE-ELECTION OF MR HOE KIAN CHOON AS A DIRECTOR OF THE COMPANY IN 
ACCORDANCE WITH CLAUSE 104 OF THE COMPANY’S CONSTITUTION 

 
3.1 The Chairman informed the Members that, as the resolution concerned his own re-election, 

he then invited Madam Low May-Teng (“Madam Low”) to facilitate this agenda item. Madam 
Low referred to Ordinary Resolution 1 in respect of the re-election of Mr. Hoe Kian Choon, 
who retires in accordance with Clause 104 of the Company’s Constitution and, being eligible, 
had offered himself for re-election. 

 
3.2 Madam Low then put the following motion to the meeting for consideration and informed the 

Members that the poll would be conducted later:- 
 
 “THAT Mr Hoe Kian Choon, who is retiring in accordance with Clause 104 of the Company’s 

Constitution, be re-elected as a Director of the Company.” 
 
3.3 Madam Low then invited the Chairman to resume the chair and facilitate the remaining 

agendas of the meeting. 
 
 
4.0 ORDINARY RESOLUTION 2 

TO APPROVE THE PAYMENT OF DIRECTORS’ FEES AND OTHER BENEFITS PAYABLE 
UP TO RM600,000 TO THE NON-EXECUTIVE DIRECTORS FOR THE PERIOD 
COMMENCING FROM THE 2ND AGM UP TO THE CONCLUSION OF THE 3RD AGM  

 
4.1 The Chairman moved on to the next item of the Agenda which was to approve the payment of 

Directors’ fees and other benefits payable up to RM600,000 to the Non-Executive Directors 
for the period commencing from the date of 2nd AGM up to the conclusion of the 3rd AGM. 

 
4.2 The Chairman put the following motion to the meeting for consideration and informed that the 

poll would be conducted later: - 
 
 “THAT the payment of Directors’ fees and other benefits payable up to RM600,000 to the 

Non-Executive Directors for the period commencing from the date of 2nd AGM up to the 
conclusion of the 3rd AGM, be and is hereby approved.” 

 
 
5.0 ORDINARY RESOLUTION 3 

TO RE-APPOINT MESSRS. KPMG PLT AS AUDITORS OF THE COMPANY AND TO 
HOLD OFFICE UNTIL THE CONCLUSION OF THE NEXT AGM AT SUCH 
REMUNERATION TO BE DETERMINED BY THE DIRECTORS OF THE COMPANY 

 
5.1 The Chairman moved on to the next item on the Agenda which was the re-appointment of 

Messrs. KPMG PLT as Auditors of the Company and to holding office until the conclusion of 
the next AGM at such remuneration to be determined by the Directors of the Company.  

 
5.2 The Chairman informed the Members that Messrs. KPMG PLT had expressed their 

willingness to accept the re-appointment as Auditors of the Company for the ensuring year.  
 
 The Chairman put the following motion to the meeting for consideration and informed that the 

poll would be conducted later: - 
 

“THAT Messrs. KPMG PLT be and is hereby re-appointed Auditors of the Company and to 
holding office until the conclusion of the next AGM at such remuneration to be determined by 
the Directors of the Company.” 
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6.0 SPECIAL BUSINESS - ORDINARY RESOLUTION 4 

AUTHORITY TO DIRECTORS TO ALLOT AND ISSUE NEW ORDINARY SHARES IN 
GENERAL PURSUANT TO SECTIONS 75 AND 76 OF THE COMPANIES ACT 2016 

 
6.1 The Chairman informed the Members that the next item on the Agenda was to seek 

shareholders’ approval for the authority to Directors to allot shares pursuant to Sections 75 
and 76 of the Companies Act, 2016 and waiver of the pre-emptive rights over new ordinary 
shares or other convertible securities in the Company under Section 85(1) of the Companies 
Act, 2016 read together with Clause 61 of the Company’s Constitution under special 
business. 

 
 6.2 The Chairman then put the following motion to the meeting for consideration and informed 

that the poll would be conducted later: - 
 
“THAT pursuant to Sections 75 and 76 of the Companies Act 2016 and subject to the 
approvals of the relevant governmental/regulatory authorities, the Directors be and are hereby 
empowered to issue shares in the capital of the Company from time to time and upon such 
terms and conditions and for such purposes as the Directors, may in their absolute discretion 
deem fit, provided that the aggregate number of shares issued pursuant to this resolution 
does not exceed 10% of the total number of issued shares of the Company for the time being 
and that the Directors be and are hereby also empowered to obtain approval from the Bursa 
Malaysia Securities Berhad for the listing and quotation of the additional shares so issued and 
that such authority shall continue to be in force until the conclusion of the next Annual 
General Meeting of the Company. 
 
AND THAT pursuant to Section 85(1) of the Companies Act 2016 read together with Clause 
61 of the Company’s Constitution, the shareholders of the Company by approving this 
resolution are deemed to have waived their pre-emptive rights over all new shares, options 
over or grants of new shares or any other convertible securities in the Company and/or any 
new shares to be issued pursuant to such options, grants or other convertible securities, such 
new shares when issued, to rank pari passu with the existing shares in the Company.” 
 
 

7.0 SPECIAL BUSINESS - ORDINARY RESOLUTION 5 
PROPOSED SHAREHOLDERS’ RATIFICATION AND PROPOSED SHAREHOLDERS’ 
MANDATE FOR RECURRENT RELATED PARTY TRANSACTIONS OF A REVENUE OR 
TRADING NATURE 
 

7.1 The Chairman informed the Members that the next item on the Agenda was to seek approval 
for the Proposed Shareholders’ Ratification and Proposed Shareholders’ Mandate for 
Recurrent Related Party Transactions of a Revenue or Trading Nature. 

 
7.2 The Chairman put the following motion to the meeting for consideration and informed that the 

poll would be conducted later: - 
 
 “THAT, subject always to the provisions of the Main Market Listing Requirements of Bursa 

Malaysia Securities Berhad, approval be and is hereby given to the Company and its 
subsidiaries (collectively the “Group”) to enter into and give effect to the recurrent related 
party transactions of a revenue or trading nature with the related parties, as specified in 
Section 2.3 of the Circular to Shareholders dated 30 April 2026, subject to the following:- 

 
(i) that such transactions and/or arrangements are necessary for the Group’s day-to-day 

operations in its ordinary course of business, and are at arm’s length basis, on normal 
commercial terms which are not more favourable to the related parties than those 
generally available to the public and not detrimental to the minority shareholders of the 
Company; 
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(ii) the mandate is subject to annual renewal and in this respect, any authority conferred by 
this mandate shall only continue to be in force until:- 
 
(a) the conclusion of the next AGM of the Company at which time it will lapse, unless by 

a resolution passed at the said AGM, such authority is renewed; or 
(b) the expiration of the period within which the next AGM after the date it is required to 

be held pursuant to Section 340(2) of the Companies Act, 2016 (but shall not extend 
to such extension as may be allowed pursuant to Section 340(4) of the Companies 
Act 2016); or 

(c) revoked or varied by a resolution passed by the shareholders of the Company in a 
general meeting, whichever is earlier; 
 

(iii) the aggregate value of the transactions conducted pursuant to the mandate during a 
financial year will be disclosed in the Annual Report of the Company in accordance with 
the Main Market Listing Requirements for the said financial year. 
 

THAT all recurrent related party transactions entered into by the related parties from 24 June 
2025, being the date of listing of the Company on the Main Market of Bursa Malaysia 
Securities Berhad, up to the date of this Ordinary Resolution, particulars of which are set out 
in Section 2.3 of the Circular to Shareholders dated 30 April 2026, be and are hereby 
approved, confirmed and ratified. 

 
AND THAT the Board be and is hereby authorised to do all acts, deeds, things and execute 
all necessary documents as they may consider necessary or expedient in the best interest of 
the Company, with full power to assent to any conditions, variations, modifications and/or 
amendments in any manner as may be required or permitted under relevant authorities and to 
deal with all matters in relation thereto and to take such steps and do all acts and things in 
any manner as they may deem necessary or expedient to implement, finalise and give full 
effect to the transactions contemplated and/or authorised by this Ordinary Resolution.” 

 
 

8.0 ANY OTHER BUSINESS 
 
8.1 The Chairman informed the Members that the Company has not received any notice in 

respect of any business to be transacted and thereafter the meeting proceeded to poll voting.  
 
 
9.0 QUESTION AND ANSWER SESSION (“Q&A”) 
 
9.1 The Chairman proceed with the Q&A session and the questions raised by the Members were 

responded by the Chairman and Management as below: - 
 
9.2        Question 1 (raised by Mr. Lee) 

The shareholder enquired about the potential impact of the ongoing tensions in the 
Middle East on the Group's business. 
 
Answer: 
Mr. Hoe responded that the Group does not have any business operations or direct exposure 
in the Middle East and, therefore, is not expected to be materially affected by the geopolitical 
tensions. Nevertheless, he acknowledged that the conflict may contribute to volatility in 
foreign exchange rates, which could indirectly affect the cost of imported goods and raw 
materials. Accordingly, the Group will continue to closely monitor foreign currency movements 
and procurement costs and implement appropriate cost management measures where 
necessary to mitigate any potential impact. 
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9.3 Question 2 (raised by Mr. Lee) 
The shareholder noted the Company's indication that it does not foresee any 
significant impact from inflation or price increases and enquired about the risk 
management measures adopted by the Group to mitigate such risks. 
 
Answer: 
Mr. Hoe informed the Members that the Group continues to closely monitor and manage its 
operating costs to mitigate the impact of inflationary pressures. He highlighted that the 
Company's First Quarter Results 2026 ("Q1 2026") reflected a double-digit reduction in 
business costs, demonstrating the effectiveness of its cost management initiatives. Although 
the Group's revenue for Q1 2026 was lower than the corresponding quarter of the previous 
year, its revenue remained relatively stable when compared with the preceding fourth quarter. 
 
Mr. Hoe further shared that the Group would continue to focus on the following key strategies 
to support sustainable growth: 
 
(i) introducing new stock keeping units; 
(ii) increasing the multi-product penetration rate among its more than one million active 

customers; 
(iii) collaborating with Visit Malaysia 2026 campaign as a strategic partner to expand its 

corporate customer portfolio;  
(iv) improving operational cost efficiencies to optimise the Group's overall returns; and 
(v) company's business expansion into e-commerce channels. 

 
                        
9.4 Question 3 (raised by Mr. Wong) 

The shareholder noted that the Company's shares were initially offered at RM1.29 per 
share and subsequently repriced to RM1.08 per share prior to listing. He further noted 
that the current share price had declined to approximately RM0.40 per share and 
enquired why the Company had not undertaken a share buy-back. He remarked that 
the absence of a share buy-back at the current price level could create a market 
perception that Management does not consider the Company's shares to be 
undervalued or that the current share price is attractive. 
 
Answer: 
Mr. Bryan responded that the Company's current share price has been affected by various 
external factors, including the prevailing macroeconomic environment. Notwithstanding this, 
the Group remains focused on executing its four key business strategies and strengthening its 
business fundamentals through initiatives within its control. 

 
Mr. Bryan further informed that Management had considered the proposed share buy-back. 
However, the Company is currently required to maintain the prescribed public shareholding 
spread, and any share buy-back may adversely affect its compliance with the public 
shareholding requirements. 

 
He further expressed his view that the current share price is below the Company's book value 
of approximately RM0.70 per share and, therefore, does not reflect the Company's underlying 
fundamentals. He encouraged shareholders to adopt a long-term investment perspective and 
remain patient, expressing his hope that the Group would deliver improved financial results in 
the coming quarter. 
 
The Chairman further remarked that his interests remain closely aligned with those of the 
Company's shareholders, as he has not undertaken any offer for sale of his shares since the 
Company's listing. He said this reflects his continued confidence in the Group's long-term 
prospects. 
 
Mr. Hoe further observed that although the Group's revenue had declined compared with the 
previous year, the Company continued to generate approximately RM1 billion in revenue for 
the financial year ended 31 December 2025. In his view, this demonstrates the resilience of 
the Group's underlying business fundamentals despite the challenging business environment. 
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9.5 Question 4 (raised by Mr. Chai) 

The shareholder cited the example of Inari to emphasise the importance of institutional 
and fund manager participation in supporting share price performance. He shared that 
he had accumulated additional CKI shares as the share price declined and remains 
invested in the Company. He expressed his hope that Management would continue to 
enhance the Group's business performance and deliver improved financial results to 
create long-term value for shareholders. He further suggested that the Company 
enhances its investor engagement and brand promotion initiatives. While 
acknowledging that CKI is a well-known company with established products, he 
expressed the view that the Company's visibility and recognition within the investment 
community could be further strengthened to enhance investor awareness and market 
interest. 
 
Answer: 
Mr. Bryan replied that the Company engages with analysts and investors on a quarterly basis 
as part of its investor relations efforts. He said that Management has been actively promoting 
the Company's investment proposition and engaging with the investment community. 
 
He further shared that Mr. Hoe has also been meeting with institutional investors to enhance 
their understanding of CKI's business model and long-term growth prospects. In addition, the 
Company has engaged with institutional investors such as the Employees Provident Fund 
and Tenaga Nasional Berhad. However, he noted that different investors have varying 
investment criteria and perspectives, with some placing greater emphasis on dividend yield 
and other investment thresholds before making investment decisions. 
 

9.6 Question 5 (raised by Mr. Chai) 
The shareholder enquired about the impact of the depreciation of the Korean Won on 
CKI's profit margins. He further sought clarification on whether CKI's products are 
imported from the Republic of Korea or manufactured in Malaysia. 
 
Answer: 
Mr. Bryan responded that the Group's purchases from its holding company are denominated 
in United States Dollar ("USD") rather than Korean Won, as the Korean Won is not a freely 
traded settlement currency for such transactions. Accordingly, fluctuations in the Korean Won 
do not have a direct impact on the Group's procurement costs. 
 
He further explained that the depreciation of the USD has contributed positively to the 
Group's profit margins, as the lower USD exchange rate has reduced the Group's cost of 
sales. 
 
The Chairman added that CKI is principally a trading and marketing company, with its 
products primarily imported from the Republic of Korea and certain products imported from 
China. For certain collaborations, such as with Ogawa and Napure Mattress, the Company 
liaises directly with local suppliers and makes payments in Ringgit Malaysia based on a 
revenue-sharing arrangement. 
 

9.7 Question 6 (raised by Mr. Chai) 
The shareholder sought clarification on whether the approximately 11,000 employees 
engaged by the Company are independent business owners or employees under 
permanent employment contracts. 
 
Answer: 
The Chairman responded that approximately 1,400 individuals are employed under the 
Company's payroll, comprising around 500 permanent employees and approximately 800 to 
900 managerial personnel engaged in service, sales and collection functions. He clarified that 
the remaining individuals engaged by the Company comprise independent contractors, who 
are remunerated based on the services performed or sales generated, rather than being 
employed under the Company's payroll. 
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10.0 VOTING SESSION 

10.1 There being no further question from the Members, the Chairman invited the Poll 
Administrator to brief the Members on the polling procedures and requested the Members to 
proceed with casting their votes. Thereafter, the Chairman adjourned the Meeting for the 
verification of the votes by the Independent Scrutineer. 

 
 
11.0 DECLARATION OF RESULTS  
 
11.1 Upon completion of the e-polling process at 10.55 a.m., the Chairman announced the results 

of the poll voting after verification and confirmation by the Independent Scrutineer and 
declared that all five (5) ordinary resolutions as set out in the Notice of 2nd AGM dated 30 April 
2026 were carried, as attached hereto as Annexure I. 

 
 
12.0 CLOSURE 

 
12.1 There being no other business, the AGM was closed at 11.16 a.m. with a vote of thanks to the 

Chairman. 
 
 
 
Confirmed as a correct record of  
the proceedings held thereat 
 
 
 
-Signed- 
___________________________________ 
Chairman 
 
 


